Investment Fund

FUND ALLOCATION AS OF 9/30/2019

Target 9/30/2019 9/30/2019 Market Adjusted Market

Allocation % Allocation % Value ($) Value ($) Shares Price ($)
Total Equity 0.00 55.11 47,960,497.29 48,044,037.29
Marketable Equity 0.00 48.21 42,028,656.29 42,028,656.29

SSgA S&P 500 Index Non-Lending QP Strat. 1.07 929,478.77 929,478.77 6,139.47 151.39

CF Strategic Solutions Global Equity LLC 0.00 47.15 41,099,177.52 41,099,177.52 2,304,530.16 17.83
Private Capital 6.90 5,931,841.00 6,015,381.00
CCI-SSG Global Private Equity Fund 1.19 1,054,125.00 1,040,166.00
CCI-SSG Global Private Equity Fund 11, L 1.09 909,700.00 945,508.00
Venture Partners Xl 1.06 914,981.00 926,633.00
Venture Partners Xll 0.36 237,542.00 315,667.00
Capital Partners V 2.13 1,881,119.00 1,853,033.00
Secondary Partners Il 1.07 934,374.00 934,374.00
Total Fixed 15,714,744.78 16,249,158.78
Marketable Fixed 0.00 18.03 15,714,744.78 15,714,744.78

State Street Inst US Govt Money Mkt Fund 0.00 1.06 925,974.57 925,974.57 925,974.55 1.00

Cash Awaiting Transfer 0.00 0.02 15,000.00 15,000.00 15,000.00 1.00

CFI High Quality Bond Fund, LLC 0.00 10.61 9,247,044.10 9,247,044.10 842,571.62 10.97

CF Credit Series 6.34 5,526,726.11 5,526,726.11 523,384.49 10.56
Private Credit 0.61 0.00 534,414.00
Commonfund Private Credit Fund 2018 0.61 0.00 534,414.00
Total Real Assets 0.00 15.12 13,081,499.28 13,178,576.93
Marketable Real Assets 0.00 9.51 8,286,363.93 8,286,363.93

SSgA Tuckerman US REIT Index NL QP 5.72 4,985,265.98 4,985,265.98 97,863.53 50.94

SSgA S&P Global LargeMidCap Natural Resr 0.00 3.79 3,301,097.95 3,301,097.95 384,967.69 8.58
Private Natural Resources 2.34 1,852,366.00 2,042,651.00
Natural Resources Partners IX 1.11 997,692.00 962,977.00
Natural Resources Partners X 0.97 841,213.00 841,213.00

Fund performance is depicted net of fees. Manager and strategy performance is net of sub-advisor management fees and gross of other Commonfund Fund expenses. Past performance is no assurance
of future returns.
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Investment Fund

FUND ALLOCATION AS OF 9/30/2019

Target 9/30/2019 9/30/2019 Market Adjusted Market
Allocation %  Allocation % Value ($) Value ($) Shares Price ($)
Natural Resources Partners X 0.27 13,461.00 238,461.00
Private Real Estate 3.27 2,942,769.35 2,849,562.00
Strategic Solutions Core Real Estate Fd. 1.64 1,425,945.44 1,425,945.44
Strategic Solutions Realty Opportunities 0.48 443,645.44 419,525.78
SSG Realty Opportunities Fund 2014 0.73 724,727.47 636,004.78
Commonfund Real Estate Opportunity Fund 0.42 348,451.00 368,086.00
Marketable Diversifying 0.00 11.13 9,701,375.78 9,701,375.78
Global Absolute Alpha Company A 6.32 5,505,407.13 5,505,407.13 394,838.23 13.94
Global Absolute Alpha Company C 4.81 4,195,968.65 4,195,968.65 383,865.09 10.93

Total Portfolio 86,458,117.13 87,173,148.78

Fund performance is depicted net of fees. Manager and strategy performance is net of sub-advisor management fees and gross of other Commonfund Fund expenses. Past performance is no assurance
of future returns.
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